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PRODUCTS AND SERVICES OF THE CORPORATION 


A DDRESSOGRAPH - MULTIGRAPH 
Corporation manufactures and 
distributes many types of “production 
machines for business records” together 
with the supplies and accessories used 
in their operation. 

Addressograph products are de¬ 
signed to mechanize the heavy volume 
of repetitive writing, accounting, and 
statistical data required by any busi¬ 
ness, large or small. The broad line of 
Addressograph machines ranges all the 
way from inexpensive imprinters to 
high-speed automatic machines which 
bring full automation to data process¬ 
ing requirements of business. 

Multigraph products are widely 
used to create, in their entirety, the 
basic records that initiate, guide, and 
control business operations. In addi¬ 
tion, they continue to meet the tradi¬ 
tional needs of business for general 
office duplicating and the reproduction 
of forms and promotional material. In 
all of these areas, Multigraph Methods 
make possible the automatic production 
of complete business records from blank 
paper in a single operation. The Cor¬ 
poration pioneered and developed the 
idea of modern offset duplicating for 
the office and offers the most complete 
line of Offset Duplicating machines. 

Addressograph - Multigraph Elec¬ 
tronic Printers provide a choice of two 
different methods of high speed data 
writing. The first employs photo-elec¬ 
tric scanning of image bearing cards. 
The second operates through electronic 


reading of punched hole or magnetic 
tape codes. Transcription can be made 
directly to continuous-type business 
forms, or by means of a Transfer Print¬ 
er, the information can be recorded on 
a large variety of unit business forms 
and sales promotion material. The 
broad line of these high-speed machines 
has been designed to serve many 
phases of the current trend toward 
office automation. Various units are 
available for lease. 

Vari-Typer products comprise sever¬ 
al models of office machines for com¬ 
posing printers* style type both in the 
smaller text sizes and the large head¬ 
line sizes. Vari-Typer machines provide 
for the composition of more than 500 
different styles and sizes of type and 
are capable of writing in 50 different 
languages. In the customer’s office, the 
output of Vari-Typer machines consti¬ 
tutes the source copy for subsequent 
reproduction on Multigraph Offset 
Duplicators and other printing and 
duplicating equipment. 

Buckeye products include a com¬ 
plete line of high-quality ribbons and 
carbons essential to the operation of 
Addressograph, Multigraph, Vari-Typer, 
and many other types of business 
machines. 

A world-wide distribution organiza¬ 
tion is fully equipped to render the 
services and furnish the machines, sup¬ 
plies, parts, and accessories necessary 
to provide maximum savings to world¬ 
wide business in paperwork operations. 
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ADDRESSOGRAPH Class 1900 — with high speed vacuum-type automatic paper feeder. 

MULTIGRAPH Multilith Offset DUPLICATOR Model 1278 
— for high speed, large volume production of pre-numbered forms. 




















































FINANCIAL HIGHLIGHTS 


FISCAL YEARS ENDED 



JULY 

31 

INCOME AND DIVIDENDS 

1957 

1956 

Sales and miscellaneous income 

$106,766,000 

$87,339,000 

Income before taxes 

Taxes on income 

$ 15,374,000 
8,305,000 

$15,011,000 

8,325,000 

Net income from operations 

Dividend income from British company 

$ 7,069,000 

601,000 

$ 6,686,000 
603,000 

Net income to surplus 

$ 7,670,000 

$ 7,289,000 

PER SHARE 



Net income to surplus 

$8.40 

$7.98* 

Dividends paid: In stock 

In cash 

3% 

$4.00 

3% 

$3.80* 

SHAREHOLDERS’ EQUITY 



Current assets 

Current liabilities 

$46,763,000 

18,158,000 

$43,240,000 

17,074,000 

Net working capital 

$28,605,000 

$26,166,000 

Land, buildings, machinery and equipment 
Miscellaneous assets 

$18,293,000 

2,549,000 

$14,488,000 

2,327,000 


$49,447,000 

$42,981,000 

Less—Long term debt 

1,942,000 

2,125,000 

NET WORTH 

$47,505,000 

$40,856,000 

Consisting of: 

Capital stock 

Capital surplus 
Earned surplus 

$ 9,133,000 
13,288,000 
25,084,000 

$ 8,738,000 
7,381,000 
24,737,000 

PER SHARE 



Shareholders’ equity 

$52.01 

$44.73* 


♦Adjusted to 91 3,351 shares now outstanding. 

Note: 1956—Consolidated figures for 1956 include the accounts of the parent corporation, its Canadian 
subsidiary, and the accounts of The Buckeye Ribbon & Carbon Co. from the date of acquisition 
(May 11, 1956) to July 31, 1956. 

1957—Consolidated figures include fiscal-year operations of parent corporation and its three North 
American subsidiaries, namely, Addressograph-Multigraph of Canada, Limited, The Buckeye 
Ribbon & Carbon Co., and Vari-Typer Corporation. 
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To the Shareholders: 

WORLDWIDE SALES 

Worldwide net sales amounted to 
$1 15 million, crossing the 100 Million 
Dollar Mark for the first time in the 
company’s 64-year history. To place 
the full breadth of shareholder invest¬ 
ment and company operations in better 
perspective, worldwide sales and the 
overall worldwide financial position are 
shown for the first time on a basis of 
full consolidation in the combined, con¬ 
densed financial statements on page 
1 5 of this report. 

CONSOLIDATED SALES 

Consolidated net sales of the parent 
corporation and its three North Ameri¬ 
can subsidiary companies amounted in 
1 957 to $106 million. This represents an 
increase of 22 per cent over the 1956 
record. 


These favorable results were attain¬ 
ed in spite of work stoppages which 
closed the plant and office at Cleveland, 
Ohio, for seven workdays in November 
1956 and for 16 workdays in June and 
July 1957. The June-July stoppage in¬ 
terrupted a firmly rising trend under 
which net sales had averaged in excess 
of $10 million monthly starting with 
the month of March 1 957. 

Net Sales Billed 
Year Ended July 31, 1 957 

Worldwide Consolidated 


Quarter 

(All Companies) 

(U.S. and Canada) 

1st 

$ 27,533,000 

$ 25,587,000 

2nd 

27,666,000 

25,263,000 

3rd 

32,105,000 

29,615,000 

4th 

28,327,000 

25,814,000 

Total 

$115,631,000 

$106,279,000 


HIGHLIGHTS, CONSOLIDATED 



NET SALES 

BILLED 

EARNINGS 

DIVIDENDS 

PAID 

EARNINGS 

RETAINED 

1957 

$106,279,000 

$7,670,000 

$3,626,000* 

$4,044,000 

1956 

86,980,000 

7,289,000 

3,468,000* 

3,821,000 

1955 

73,409,000 

6,671,000 

3,161,000* 

3,510,000 

1954 

65,403,000 

4,879,000 

2,451,000* 

2,428,000 

1953 

62,703,000 

4,591,000 

2,380,000* 

2,211,000 

1952 

63,230,000 

4,533,000 

2,311,000* 

2,222,000 

1951 

57,329,000 

5,159,000 

2,826,000 

2,333,000 

1950 

44,336,000 

5,438,000 

2,638,000 

2,800,000 

1949 

41,176,000 

4,602,000 

2,073,000 

2,529,000 

1948 

43,661,000 

5,186,000 

1,884,000 

3,302,000 





♦Plus 3% in stock. 


5 















CONSOLIDATED EARNINGS 

Consolidated earnings of the parent 
corporation and its three North Ameri¬ 
can subsidiary companies amounted to 
$7,670,000 net after taxes and all 
charges. This marks the fifth successive 
year of profit improvement, and repre¬ 
sents an increase of 5 per cent over 
1956 earnings of $7,289,000. 

Dividend income from the uncon¬ 
solidated British subsidiary company, in¬ 
cluded in consolidated earnings amount¬ 
ed to $601,000. This compares with a 
total of $603,000 received from the 
same source in 1956. 

In 1957, net earnings per share 
amounted to $8.40, compared with 
$7.98 for the previous year, based on 
913,351 shares now outstanding. 

In August 1956, the entire capital 
stock of Vari-Typer Corporation (for¬ 
merly Ralph C. Coxhead Corporation) 
was acquired in exchange for 12,918 
authorized but previously unissued com¬ 
mon shares of the parent corporation. 


In November 1956 a total of 
26,599 shares was distributed to 
shareholders as a 3 per cent common 
stock dividend. 

The net sales and net earnings of 
The Buckeye Ribbon & Carbon Co. and 
of Vari-Typer Corporation, reflect in¬ 
creases over levels recorded during the 
respective years prior to acquisition. 
Their contribution to the overall progress 
in 1957 is gratifying. Buckeye earnings 
in fiscal 1957, net after taxes and all 
charges, represented 13.68 per cent of 
the parent Corporation’s investment. 
Vari-Typer net earnings represented 
19.28 per cent of the parent Corpora¬ 
tion’s investment. 

DIVIDENDS PAID 

A total of $3,626,000 was paid out 
in cash dividends during fiscal 1 957, rep¬ 
resenting 47.2 per cent of net income 
for the year. This compares with an 
average distribution of 49.1 per cent 
over a 22-year period of uninterrupted 
quarterly dividend payments. In con- 


DIVIDENDS PAID 



PER SHARE, FISCAL YEAR 

PERIODS 

TO JULY 31 * 



NET 

EARNINGS 

DIVIDENDS 

PAID 


INCOME 

RETAINED 

IN CASH 

IN STOCK 

1957 

$8.40 

$4.40 

$4.00 

3% 

1956 

7.98 

4.18 

3.80 

3% 

1955 

7.30 

3.84 

3.46 

3% 

1954 

5.34 

2.66 

2.68 

3% 

1953 

5.03 

2.42 

2.61 

3% 

1952 

4.96 

2.43 

2.53 

3% 

1951 

5.65 

2.55 

3.10 


1950 

5.95 

3.06 

2.89 


1949 

5.04 

2.77 

2.27 


1948 

5.68 

3.62 

2.06 



*Based on 913,351 shares now outstanding. 













trast to the drop in percentage distribu¬ 
tion, the dollar distribution exceeded all 
previous years with an increase from 
$3,468,000 in 1956 to $3,626,000 in 
1957. 

Capital expenditures during the fis¬ 
cal year ended July 31, 1957 were un¬ 
usually heavy. After excluding fixed as¬ 
sets acquired from Vari-Typer in ex¬ 
change for stock, cash expenditures 
totaled $4,81 1,000 during the year. 
This sum represents expenditures of 
$2,549,000 for buildings and 
$2,262,000 for machinery and equip¬ 
ment, principally in connection with the 
50% expansion program at Cleveland, 
launched in September 1955. 



Cash dividend payments consisted 
of four quarterly distributions of $1.00 
each, paid on the tenth day of October, 
January, April and July. 

In the first quarter of the new fiscal 
year, the Board of Directors declared a 
cash dividend of $1.00 per share paya¬ 
ble on October 10, 1957, making a total 
cash distribution of $4.00 for the calen¬ 
dar year of 1 957. 

For the seventh consecutive year, 
the Board declared a 3 percent stock 
dividend payable November 7 to share¬ 
holders of record at the close of busi¬ 
ness on October 7, 1957. 


MULTIGRAPH Multilith Offset DUPLICATOR 
Model 750 — a fully automatic machine in the 
intermediate price range. 


In the past two years, additions to 
properties have been financed from re¬ 
tained earnings. During fiscal 1957, 
the corporation converted into cash 
$5,000,000 of United States govern¬ 
ment securities. 

A total of $2,622,000 of assets 
was acquired from Vari-Typer Corpora¬ 
tion at a cost of $1,929,300, consist¬ 
ing of parent corporation shares 
($1,91 1,800) and expense of acquisi¬ 
tion ($17,500). 


FINANCIAL POSITION 

Approximately $4,044,000 of 1 957 
net income remained in earned surplus, 
for use in the business, after payment 
of cash dividends aggregating 
$3,626,000. 

Charges for depreciation and amorti¬ 
zation amounted to $1,977,000. 


Working capital of $28,605,000 
at the close of the year compares with 
$26,166,000 a year ago, reflecting an 
increase of $2,439,000. 

Net additions to plant and equip¬ 
ment totalled $5,782,000 during the 
year. 

Accounts receivable of $ 1 7,337,000 
were up $3,046,000 as a result of 
higher billing levels. 
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Inventories of $22,369,000 were 
equivalent to 21.1 per cent of net sales. 
This compares with a 10-year 1948- 
1 957 average of 20.8 per cent of net 
sales. The increase of 0.3 per cent in 
relation to the historic ratio is due large¬ 
ly to a rising trend of sales, which in 
the closing six-month period of fiscal 
1957 reached a consolidated annual 


NET WORTH 

The shareholders’ equity in the cor¬ 
poration increased $6,649,000 during 
the fiscal year to a total of $47,505,000, 
or $52.01 per share, compared with 
$44.73 per share a year ago, based on 
913,351 shares now outstanding. The 
increase of $7.28 per share, or 
$6,649,000, resulted from retention 


CURRENT 

POSITION m 




CURRENT 

ASSETS 

CURRENT 

LIABILITIES 

WORKING 

CAPITAL 

1957 

$46,763,000 

$18,158,000 

$28,605,000 

1956 

43,240,000 

17,074,000 

26,166,000 

1955 

40,069,000 

1 3,360,000 

26,709,000 

1954 

35,549,000 

11,404,000 

24,145,000 

1953 

35,262,000 

12,104,000 

23,158,000 

1952 

36,061,000 

14,520,000 

21,541,000 

1951 

34,977,000 

14,710,000 

20,267,000 

1950 

25,946,000 

7,572,000 

18,374,000 

1949 

24,060,000 

6,744,000 

17,316,000 

1948 

24,020,000 

7,920,000 

16,100,000 


rate of $1 1 1 million for the U.S. and 
Canadian companies. When related to 
the latter figure, closing inventories of 
$22,369,000 reflect a ratio of 20.2 
per cent of sales and are considered to 
be normal. 

PROPERTIES 

Plant and equipment including rent¬ 
al machines, are shown on the balance 
sheet at an original cost of $32,630,000, 
less reserve for depreciation of 
$1 4,337,000. This leaves a net invest¬ 
ment of $18,293,000 compared with 
$14,488,000 in 1956, and 
$10,674,000 in 1955. 


of earnings and the acquisition of Vari- 
Typer Corporation for common stock of 
Addressograph-Multigraph Corporation. 

At July 31, 1957, the corporation’s 
interest in the net assets of the uncon¬ 
solidated British subsidiary company 
amounted to an equivalent of U. S. 
$4,575,000, or $3,892,000 in excess 
of investment, carried at $683,000 on 
the parent corporation balance sheet. 

This excess is equivalent to an addi¬ 
tional $4.26 per share which raises to 
$56.27 the equity value per share of 
the parent corporation common stock. 













ADDRESSOGRAPH Class 9300 — automatic data transcriber and tabulating card punch. 


At the end of fiscal 1957, the cor¬ 
poration was owned by 3,687 share¬ 
holders of record, compared with 3,429 
in 1956 and 3,258 in 1955. These 
owners include approximately 3,296 
individuals, and 391 trusts, investment 


funds, insurance companies, corpora¬ 
tions, institutions and others. Sixty-eight 
per cent of the 3,687 shareholders 
of record own less than 100 shares 
each, and 97 per cent own less than 
1,000 shares each. 


APPLICATION OF FUNDS 

STATEMENT 




FISCAL YEARS ENDED 

10 YEARS ENDED 


JULY 

31 

JULY 31, 1957 

FUNDS PROVIDED: 

1957 

1956 


Net income 

$ 7,670,000 

$7,289,000 

$56,023,000 

Depreciation and amortization 

1,977,000 

1,655,000 

11,056,000 

In exchange for common stock 

2,604,000 


2,604,000 

Total funds provided 

$12,251,000 

$8,944,000 

$69,683,000 

FUNDS APPLIED: 

Cash dividends paid 

$ 3,626,000 

$3,468,000 

$26,821,000 

Net additions to properties 

5,782,000 

5,468,000 

23,918,000 

Redemption of long term debt 

182,000 

250,000 

2,432,000 

Net increase in other assets 
Miscellaneous, prior years 

222,000 

301,000 

1,277,000 
858,000 

Total funds applied 

EXCESS: 

Net increase or (decrease) in 

$ 9,812,000 

$9,487,000 

$55,306,000 

working capital 

$ 2,439,000 

($ 543,000) 

$14,377,000 
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SUBSIDIARY OPERATIONS 
DOMESTIC 

Net sales of the Canadian company, 
included in the consolidated accounts, 
amounted to $6,208,000, compared 
with a total of $5,514,000, reported in 
1 956, an increase of 1 2.6 per cent. 

Canadian company sales penetrated 
new high ground during fiscal 1 957 and 
closed on a rising trend. In fact, July net 
sales of $725,000 represented the high¬ 
est billing month ever recorded by the 
subsidiary company. 

Net income for 1957 totaled 
$598,000 compared with $532,000 a 
year ago. During fiscal 1 957, the Cana¬ 
dian company paid to the parent corpor¬ 
ation a total of $406,000 in dividends, 
or about 68 per cent of net income. In 
the process of consolidating accounts, 
these dividends became in reality a 
transfer of cash. 

In the annual report for fiscal 1 956 
we reported acquisition of two wholly- 


owned domestic subsidiary companies. 
The Buckeye Ribbon & Carbon Co., and 
Vari-Typer Corporation. During our first 
year of ownership both companies 
achieved gains in net sales and net 
income. 

“Buckeye” continued to broaden 
and expand the markets it has served 
since 1896. During the past year, it 
undertook a number of full-scale re¬ 
search and production projects with 
respect to special-duty ribbon and car¬ 
bon requirements of the parent corpora¬ 
tion and its subsidiary companies, includ¬ 
ing the newly acquired Vari-Typer Cor¬ 
poration. This combination research and 
production program is long range and 
the end-products should add substantial¬ 
ly to Buckeye sales levels. 

Buckeye will continue its policy of 
selling its products through wholesale 
channels, and retail distribution will be 
made by a separate sales organization, 
under the A-M label. This program event¬ 
ually will provide market coverage in 


SHAREHOLDERS* EQUITY 



ASSETS 

LIABILITIES 

SHAREHOLDERS’ 

EQUITY 

•EQUITY 
PER SHARE 

1957 

$67,606,000 

$20,101,000 

$47,505,000 

$52.01 

1956 

60,055,000 

19,199,000 

40,856,000 

44.73 

1955 

52,770,000 

15,734,000 

37,036,000 

40.55 

1954 

47,430,000 

13,905,000 

33,525,000 

36.71 

1953 

45,701,000 

14,604,000 

31,097,000 

34.05 

1952 

45,906,000 

17,020,000 

28,886,000 

31.63 

1951 

43,874,000 

17,211,000 

26,663,000 

29.19 

1950 

34,402,000 

10,072,000 

24,330,000 

26.64 

1949 

32,263,000 

11,631,000 

20,632,000 

22.59 

1948 

31,641,000 

13,539,000 

18,102,000 

19.82 


♦Based on 913,351 shares now outstanding. 














VARI-TYPER Model 160 
— keyboard composing machine for text type. 


each of 1 73 cities in the United States 
and Canada where A-M maintains sales 
outlets. 

New machinery and equipment in¬ 
stalled and on order, and a number of 
important additions to laboratory and 
testing equipment, will improve further 
the high level of quality always associ¬ 
ated with Buckeye products. In addition 
to providing out of current earnings for 
these capital requirements. Buckeye de¬ 
clared and paid a total of $270,520 in 
cash dividends to the parent corpora¬ 
tion during the fiscal year. In the con¬ 
solidated accounts, these dividends re¬ 
flect as a transfer of cash. 

“Vari-Typer” products enjoy world¬ 
wide distribution. Market coverage is 
achieved through branch offices in the 
United States, through a wholly-owned 
subsidiary of Vari-Typer in Canada, and 
through dealers in key-country areas 
abroad. 

The Vari-Typer distribution, research, 
manufacturing, and administrative man¬ 


agement teams made noteworthy prog¬ 
ress during the year to correct certain 
operational handicaps of the past, there¬ 
by strengthening the foundation for 
future growth. Sales methods and sales 
incentives were patterned after time- 
tested and proven parent corporation 
procedures. An accelerated product re¬ 
search program was launched to speed 
to market a number of important product 
improvements and to foreshorten target 
completion dates on longer range new 
product developments. During the year, 
greater emphasis than ever before was 
placed on the training of sales and ser¬ 
vice representatives, both at Vari-Typer 
headquarters and in the field. 

INTERNATIONAL OPERATIONS 

The corporation’s overseas market 
development program was further im¬ 
plemented during the year by election 
of a vice president to head up interna¬ 
tional operations. Since the growth of 
international market coverage is largely 



VARI-TYPER "HEADLINER” MACHINE 

— for composing larger type sizes such as 
used in headlines . 




















MULTIGRAPH Multilith Offset DUPLICATOR 
Model 80 — lowest priced machine for the Multilith 
Offset Duplicating process. 


dependent upon building organization 
and teaching the fundamentals of our 
business, present plans call for intensi¬ 
fied sales and service training programs, 
more distribution outlets, and a con¬ 
stant upgrading of the international dis¬ 
tribution organization, both in quantity 
and quality. 

The wholly-owned British subsidiary 
company manufactures in its plant at 
Hemel Hempstead, England, the full line 
of Addressograph-Multigraph machines 
and supplies required to serve the 
British home and export markets. Do¬ 
mestic distribution is achieved through 
34 distribution managers supported by 
sales and service organizations in 17 
different cities in the British Isles. The 
company's export business is conducted 
through dealers in Sterling market areas 
and in market areas not open to exports 
from Cleveland because of import and 
exchange restrictions. 


Net sales of this unconsolidated sub¬ 
sidiary company for the fiscal year end¬ 
ed July 31, 1957 amounting to a U. S. 
equivalent of $8,007,000 were the 
highest ever recorded in the history of 
the business. This compares with 
$7,490,000 a year ago. Net income 
amounted to $1,026,000 also an all- 
time-high record and up 43 per cent 
from a year ago. 

Net income of the British company 
is reflected in parent corporation ac¬ 
counts only to the extent that dividends 
are received in U. S. dollars. Dividends 
received during fiscal 1957 amount¬ 
ed to $601,000, or about 59 per cent 
of earnings reported for the year, com¬ 
pared with $603,000 received in fiscal 
1956. 

A 10-year table of operating high¬ 
lights of the British company appears 
at the bottom of page 1 3. 

Operations of the wholly-owned, 
unconsolidated French subsidiary com- 


MULTIGRAPH Multilith Offset DUPLICATOR 
Model 81 — the only offset duplicator on the market 
designed for sit-down operation. 
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pany have been affected by import re¬ 
strictions and scarcity of foreign ex¬ 
change. The manufacturing operations 
of this subsidiary are confined to supply 
items and certain special purpose ma¬ 
chines designed especially for the local 
market. 

During fiscal 1957, the wholly- 
owned unconsolidated German subsi¬ 
diary company carried out a program 
of building and training sales and ser¬ 
vice organizations in order to serve 
rapidly expanding markets in that coun¬ 
try. Net sales amounted to an equiva¬ 
lent of U. S. $1,010,000, crossing the 
million dollar mark for the first time. 
Fiscal year operations were profitable 
but accumulated earnings continue to 
be retained to finance expanding oper¬ 
ations. 

On July 31, 1957, the Brazilian 
company completed its first full fiscal 
year as a subsidiary of the parent cor¬ 
poration. Substantial progress was 
made during the year, and in fiscal 
1958, we look forward to further pro¬ 
gress in this growing Latin American 
market. 


Due to its advantageous location, 
a company-owned branch was esta¬ 
blished at San Juan, Puerto Rico. The 
task of this office will be to serve the 
markets in the Commonwealth of Puerto 
Rico, and as an advance base for train¬ 
ing and educating all A-M dealer or¬ 
ganizations located in the Caribbean 
Area and Central America. 

On May 1, 1957, a new subsidiary 
“Addressograph-Multigraph of Japan, 
Ltd.” with headquarters in Tokyo, start¬ 
ed operations. The new company will 
distribute A-M and Vari-Typer products, 
and it is anticipated will eventually 
engage in local manufacture of certain 
supplies, in order to supplement import 
quotas. In the formation and capitaliza¬ 
tion of this new company, the corporation 
joined with influential and highly re¬ 
spected Japanese business leaders, 
prominently associated with Japanese 
industry, commerce and finance. The 
parent corporation acquired 60 per cent 
of the capital stock and expects to con¬ 
tribute materially to the progress of the 
company by providing skilled personnel 
and technical assistance. 


UNCONSOLIDATED WHOLLY-OWNED BRITISH SUBSIDIARY 



WORKING 

NET ASSETS 

NET SALES 

NET 


CAPITAL 

(EQUITY) 

BILLED 

INCOME 

1957 

£ 842,000 

£1,627,000 

£ 2,860,000 

£ 366,000 

1956 

685,000 

1,476,000 

2,675,000 

255,000 

1955 

648,000 

1,436,000 

2,450,000 

273,000 

1954 

609,000 

1,435,000 

2,208,000 

252,000 

1953 

487,000 

1,287,000 

1,748,000 

185,000 

1952 

523,000 

1,139,000 

2,148,000 

220,000 

1951 

605,000 

934,000 

1,793,000 

200,000 

1950 

474,000 

762,000 

1,433,000 

132,000 

1949 

403,000 

646,000 

1,181,000 

111,000 

1948 

359,000 

551,000 

1,059,000 

77,000 

Expressed in 

British Pounds Sterling. 

















Since 1939, the accounts of sub¬ 
sidiaries other than North American 
subsidiaries have been excluded from 
consolidated statements because of 
fluctuation in exchange rates and for 
practical accounting reasons. 

The consolidated statements for 
fiscal 1957 and 1 956, presented herein 
on pages 24-26, include the accounts 
of the parent corporation and the three 
North American subsidiary companies. 

The combined, condensed state¬ 
ments on page 1 5 present the opera¬ 
tions of the parent corporation and the 
three North American subsidiaries, as 
well as the British, European, South 
American and Japanese subsidiaries. 


The Addressograph-Multigraph par¬ 
ent corporation and its subsidiary com¬ 
panies distribute in foreign countries 
for the most part through office ma¬ 
chine dealers. All of the machines and 
supplies purchased from the parent and 
subsidiary companies by these dealers 
are billed to them at parent or subsid¬ 
iary selling prices less a dealer dis¬ 
count. For this reason export sales 
volume cannot equitably be compared 
with office machine manufacturers who 
distribute in foreign markets principally 
through branch offices, thus taking 
credit in their sales figures for the de¬ 
livered price of all equipment sold, in¬ 
cluding transportation, duty and other 
markups, as well as services rendered 
to users of their machines. 



1234 5678 
JOHN L• CUSTOMER 
1234 MAIN STREET 
ANY CITY, U.S.A. 


Universal Travelcard 
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AMERICAN HOTEL ASSOCIATION 
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Addressograph Self-Writing Credit 
and Identification Cards serve the 
people who carry them as well as 
the business or organization that 
issues them. 


One of the many available 
Addressograph Imprinter Models. 


















WORLDWIDE OPERATIONS 

. . . full consolidation, all companies 


RESULTS OF OPERATIONS 


In Thousands 
Year Ended July 31 st 



1957 


1956 

Net sales 

$1 15,631 

$ 

95,598 

Other income 

559 


429 


$116,190 

$ 

96,027 

Costs and expenses 

98,816 


79,675 

Income before taxes 

$ 17,374 

$ 

16,352 

Income taxes 

9,275 


8,986 

Net income 

$ 8,099 

$ 

7,366 

Per share 

$ 8.87 

$ 

8.06 


FINANCIAL POSITION 


In Thousands 
At July 31 st 
1957 1956 


Current assets 

$ 52,594 

$ 48,008 

Current liabilities 

20,743 

19,328 

Working capital 

$ 31,851 

$ 28,680 

Properties and other assets 

22,135 

18,388 


$ 53,986 

$ 47,068 

Less*. Long term debt 

$ 1,948 

$ 2,134 

Other liabilities 

50 

4 


$ 1,998 

$ 2,138 

Net assets 

$ 51,988 

$ 44,930 

Per share 

$ 56.92 

$ 49.19 


All assets and liabilities, other than property, plant and equipment, long-term debt and other 
liabilities are translated at the rates of exchange prevailing at the end of each year. The 
effect of fluctuations in exchange is reflected in results of operations. 
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ADDRESSOGRAPH Class 200 — a multi¬ 
purpose, manually-operated machine designed for 
general use in small business; departmental use 
in larger concerns. 

RESEARCH AND ENGINEERING 

For more than a quarter century 
the corporation has followed, tradition¬ 
ally, the policy of reinvesting a substan¬ 
tial part of earnings, either as working 
capital or for investment in men and 
ideas ... in research, engineering and 
development ... in plant and equip¬ 
ment . . . and in all manner of things 
necessary to produce and market the 
end results of research. 

During the past two fiscal years, 
marked expansion has taken place in 
research activities and in the facilities 
and capacity to manufacture and dis¬ 
tribute the products of research. This 
investment in future market leadership 
has provided additional staff and facili¬ 
ties in the form of engineering quarters 
and research and development labora¬ 
tories. Included are additional market¬ 
ing and customer research groups, ex¬ 
perimental model shops and project 
rooms, supported by new chemical, 
electrical and electronic research labor¬ 
atories. 


During the past year, specific mar¬ 
ket requirements and customer demands, 
reduced to exacting product specifica¬ 
tions by the Research organization, en¬ 
abled Development and Product Engi¬ 
neering to complete a number of im¬ 
portant projects. 

This month a new Addressograph 
Class 200 was announced for sale. 

This multi-purpose manually-operated 
machine has a wide range of profitable 
uses in small business and in decentral¬ 
ized departments of large business. 

A new Graphotype, Class 350, was 
also announced for sale this month. 

This compact, simple, manually-operat¬ 
ed machine is designed to complement 
the Addressograph line of hand ma¬ 
chines and can emboss either metal or 
plastic plates. 

Other important developments have 
been made in the small Imprinter ma¬ 
chine line. A new method of bookcharg¬ 
ing, designated “Bookamatic”, has been 
developed for libraries. Based on the 
use of self-writing plastic Identification 

GRAPHOTYPE Class 350 — manually-operated 
embossing machine used to form the type for 
Addressograph metal plates and plastic cards. 
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Elements used in MULTIGRAPH DUPLICATION OF BRAILLE TYPE: - Individual characters 
are set, a line at a time, into a composing fork — then transferred to a Multi graph Duplicating segment. 
An entire page of type is impressed into a special paper in one machine operation. 


Cards for book borrowers and plastic 
Book Identification Cards, this system 
opens substantial market potentials in 
the library and educational field. 

Release of plastic Employee self¬ 
writing Identification Cards and self- 
writing Badges provides new opportuni¬ 
ties to extend further Addressograph 
data processing methods in both fac¬ 
tory and office. These attractive self¬ 
writing units, complete with photograph, 
will add to the millions of Addresso- 
graph-Multigraph Plastic Credit Cards 
already in use. 

Model 6700 Automatic Graphotype 
machines, actuated by punched tape, 
have been designed to emboss plastic 
cards with all required identifying data. 
An important new feature is an auto¬ 
matic device which colors the raised 
type surfaces to make them highly legi¬ 
ble and attractive. 

In the Accounting Addressograph 
machine line, new flexible control fea¬ 
tures and a 30" wide carriage have 


been released for sale. This furthers the 
use of punch-coded Addressograph 
plates for tax accounting and other 
collecting or disbursing functions. 

Parallel progress is evidenced in 
the expansion and improvement of the 
Multigraph product line. Speed of the 
Class 1250 Series Multigraph (Multi- 
lith Offset) Duplicators has been in¬ 
creased 25 per cent, lowering dupli¬ 
cating costs and greatly increasing the 
value of this versatile equipment in 
office systems work. 

New Three-Color Process attach¬ 
ments for the Class 1250 have been 
placed in full production. Designed to 
work compatibly with Eastman Kodak’s 
Standardized Three-Color System, these 
new features now make it possible for 
a large segment of business enterprises 
requiring this type of work for promo¬ 
tional use, to produce quality color re¬ 
productions economically for both short 
and long runs. 
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ADDRESSOGRAPH-MULTIGRAPH TRANSFER PRINTER Model 831 - equipped to select 
names and addresses , one at a time , from a vertically listed form and reproduce them on individual cards , 

envelopes, and similar unit forms. 


Heavy duty features have been in¬ 
corporated in the lower-cost Multilith 
Offset models in the 80, 81 and 750 
class. These important mechanical 
changes have been made to better 
serve installations in smaller companies 
and departmental use in larger con¬ 
cerns. 

A new Model 1278 Multigraph 
Duplicator has been released for pro¬ 
duction. This unit has been designed to 
serve the flexible requirements and 
exacting needs of industry for high 
speed, large volume production of 
numbered forms. A prime market for 
this new machine is for the duplication 
of personalized checks including infor¬ 
mation required for check automation 
by means of character recognition. 

A new humanitarian use for the 
Multigraph Relief duplicators has been 
developed by designing features to print 
Braille characters. The simplicity of this 
equipment now makes it possible for 
the blind to set their own type and 
duplicate their own lesson and reading 
material. This new development makes 
available to the blind the basic advan¬ 
tages offered the business world by 
Multigraph Relief duplicators. 


Steady progress continues in the 
improvement and development of sup¬ 
plies used with the Multilith Offset dupli¬ 
cating process. Included is a new Master 
for the Verifax Copying Method. 

The availability of masters in this 
field broadens the already established 
combined use of Multilith Offset Dupli¬ 
cators with the Xerographic Copy 
Method. A new Long-Run Duplimat 
Master to further increase the copy 
range of paper masters is another 
important development. 

A completely new Multigraph “Safe¬ 
ty Engineered” Paper Cutter has been 
introduced as an exclusive addition to 
the Multigraph line of auxiliary products. 

This push-button, electrically-operated, 
hydraulically - powered Paper Cutter ( 

supplements the established broad line 
of Multigraph Duplicators. < 

Advances continue to be made in 
A-M Electronic Products designed to still 
further extend Addressograph - Multi¬ 
graph Data Processing Systems. 

Installations of Electronic Facsimile 
Printers continue to expand. These high 
speed machines photo-electrically scan 
and “read” typed characters on the 
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faces of master cards, thus greatly in¬ 
creasing the information storage capa¬ 
city of punched card installations. New 
automatic control features and the in¬ 
troduction of a lower priced model have 
still further broadened market poten¬ 
tials. 

The use of A-M Transfer Printers in 
combination with tabulators and other 
types of high-speed printers is being 
further developed. New Electronic con¬ 
trol features now provide the means for 
A-M Transfer Printers to selectively 
transcribe names, addresses or other 
data to all kinds of unit forms. Master 
listings are originally produced on A-M 
Facsimile Printers, High Speed Output 
Printers associated with Punch Card in¬ 
stallations, or Electronic Computers 
which utilize magnetic tape records. 


Customer orders have been secured 
and manufacture is well under way on 
units of the Electronic Data Processing 
System developed by Eastman Kodak 
Company for distribution by A-M. 

The chief advantages of this new 
line of equipment are speed and flex¬ 
ibility. The Card-to-Tape Converter, 
Model 940, reads punched cards at 
600 per minute and converts data to 
binary-coded magnetic tape. Magnetic 
core memory and logical devices ana¬ 
lyze and classify data for simultaneous 
selective recording on as many as 1 2 
separate magnetic tapes. The A-M Mag¬ 
netic Tape-Operated Electronic Printer, 
Model 950, reads magnetic tape and 
prints continuous forms at a speed of 
3,000 lines per minute — or 45,000 
4-line names and addresses per hour. 



Electronic Data Processing Equipment — (left) CARD-TO-TAPE CONVERTER Model 940; 
(right) MULTIPLE TAPE RECORDER Model 945. 




















Work is also progressing on ex¬ 
tending this equipment to provide high¬ 
speed print-out of data from Electronic 
Computer magnetic tape records. This 
development opens the way to further 
penetration into collecting, disbursing 
and record keeping functions of busi¬ 
ness and government. 

The Development and Product Engi¬ 
neering organization has also made 
substantial progress during the year in 
the important area of cost reduction 
engineering. 

DOMESTIC OPERATIONS 

The new construction portion of the 
building program at Cleveland, Ohio, 
launched in September 1955 was com¬ 
pleted during fiscal 1957. At July 31, 
1 957, the fiscal year-end, the new faci¬ 
lities had been completely occupied 
except for certain factory areas. Oc¬ 
cupancy of the latter areas will be 
spread over a period of time in order 
to minimize interferences with produc¬ 
tion and shipments. In fiscal 1958, the 
original three-story office building, built 
in 1931, will undergo alteration and 

ADDRESSOGRAPH Model 1938 
— Letter writer and printer. 




MULTIGRAPH PAPER CUTTER 
and TRIMMER Model 130. 


renovation to make our present space 
compatible with the new buildings just 
completed. 

Domestic Distribution Management 
has taken a dual approach to the prob¬ 
lem of greater acceleration in growth 
of sales volume. The first is Man-Power 
and more Distribution Outlets. The 
second . . . and of equal importance 
. . . Aggressive Training and Upgrading. 

The domestic sales staff was in¬ 
creased 20 per cent in number during 
the year. In 1 957, approximately 30 per 
cent of all A-M salesmen attended sales 
schools at parent company headquar¬ 
ters in Cleveland, which give to these 
men a well-rounded concept of the busi¬ 
ness and an opportunity to major in the 
principles of A-M Salesmanship as ap¬ 
plied to paperwork simplification in the 
markets they serve. 

As sales multiply, our responsibility 
to customers for smooth and efficient 
operation of A-M equipment continues 
to increase. The Mechanical Service De¬ 
partments play an essential role in 
achieving this important goal. 















To fulfill this responsibilty, the custo¬ 
mer service organization was strengthen¬ 
ed both quantitatively and qualitatively. 
In 1 957, the service staff was increased 
in number, with approximately 25 per 
cent of all A-M servicemen attending 
service schools or refresher courses. 

Expansion in sales and service per¬ 
sonnel has been paralleled by compara¬ 
ble expansion in the number of distribu¬ 
tion outlets. 

At year-end, the parent corporation 
and its three North American subsidiary 
companies had a total of 425 Distribu¬ 
tion Managers supported by sales and 
service organizations located in 1 73 key- 
city market areas in the United States 
and Canada. 

Attractive quarters designed for effi¬ 
ciency of operation have long been re¬ 
cognized by the corporation as a vital 
asset to operations. A continuing pro¬ 
gram of modernization and rehabilita¬ 
tion of existing field offices has been pro¬ 


jected for fiscal 1 958. 

In planning for accelerated growth 
in sales volume, domestic sales manage¬ 
ment increased sales quotas 28 per cent 
in January 1 957. 

During the year 54 Sales Agencies 
were converted to Branch Sales Offices. 
These acquisitions effected a reduction 
of $1,032,000 in 1957 consolidated 
net sales, and a reduction of $527,000 
in 1957 consolidated operating profit 
before taxes. The program of conver¬ 
sion to a branch basis of operation is 
not only highly desirable from a distribu¬ 
tion management standpoint but it re¬ 
acquires for the corporation a substan¬ 
tial volume of customer service billings, 
and the profit on these billings, not par¬ 
ticipated in heretofore by the Corpora¬ 
tion. 

Currently, approximately 88 per 
cent of customer billing in the United 
States and Canada is from company- 
owned Branches. Within the next 1 8 


ACCOUNTING ADDRESSOGRAPH Class 9100 — with neu' carriage capable of accepting 

accounting forms up to 30" in width. 
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ADDRESSOGRAPH-MULTIGRAPH BRANCH OFFICE - GRAND RAPIDS, MICHIGAN 

— Typical of modern facilities for field distribution. 


months it is expected that all distribution 
offices will be converted to branches. 

The Manufacturing Division kept 
pace during the year with the rise in pro¬ 
duct demand. By maintaining normal 
production and delivery schedules, it 
contributed substantially to the new all¬ 
time-high level of operations which for 
the first time in company history crossed 
the hundred-million-dollar mark. 

Factory management has continued 
to study and analyze new cost saving 
methods and innovations in machine 
tools. An intensified program of cost re¬ 
duction — an ever-pressing necessity in 
times of cost-price squeeze—has moved 
many projects from the planning stage 
into action. 

During the past year, the Manufac¬ 
turing Division has added substantially 
to the excellence of factory facilities and 
processes — updating many machine 
tools, equipment and operations. The 
availability of additional working space 
and facilities in the new plant area has 


permitted organizing departmental lay¬ 
outs for the most efficient routing and 
handling of stock and production orders. 

As a result of these improvements, 
the Manufacturing Division has made 
marked progress toward its constant ob¬ 
jective of producing the highest quality 
products at the lowest possible cost. 

DIRECTORS AND OFFICERS 

It is with profound sorrow that we 
record the death on March 22, 1 957 of 
Mr. Charles K. Arter whose term of con¬ 
tinuous service as a director covered a 
period of 46 years. From 1 91 1 to 1 930 
he served on the Board of Directors of 
The American Multigraph Company, ac¬ 
quired by and merged with the corpora¬ 
tion in December 1 930. His keen judg¬ 
ment and wise counsel will be greatly 
missed, and his contributions to the con¬ 
duct of the business will long be remem¬ 
bered by his associates. 

In May 1 957, Mr. William I. Aitken 
Director and General Counsel of the 
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corporation and its subsidiary compan¬ 
ies since 1 924, was elected to member¬ 
ship on the Executive Committee. 

In August 1957, Mr. Walter K. 
Bailey, President of The Warner & 
Swasey Company, was elected a Direc¬ 
tor of the parent corporation. 

In October 1956, Mr. George D. 
Kasten was elected Controller of the Cor¬ 
poration. 

In November 1956, Mr. Barton J. 
Stone was elected Vice President, Inter¬ 
national Division. 

CONCLUSION 

In conclusion, the members of the 
Board of Directors join with us in an 


expression of appreciation to a world¬ 
wide staff of men and women whose 
combined efforts have contributed so 
much to the record of progress estab¬ 
lished during 1957. Far flung in post 
and task, they all have but a single 
objective . . . the progress of the com¬ 
pany. 

The entire staff joins in an expres¬ 
sion of appreciation to our sharehold¬ 
ers and customers for their continued 
confidence in the corporation and its 
products. 

1958 offers new opportunities to 
forge ahead, and we are confident that 
A-M’s worldwide organization is well 
equipped to meet the challenge and to 
capitalize on the continuing oppor¬ 
tunity. 


On behalf of the Board, 


THOMAS C. WOODS 

Chairman 
of the Board 


J. BASIL WARD 

President 

Chief Executive Officer 


GEORGE C. BRAINARD 

Chairman, 

Executive Committee 


October 1 2, 1 957 













CONSOLIDATED 


bala 


nee s 


heet 


JULY 31, 1957 



1957 

1956 

Current assets: 

Cash 

$ 6,482,830 

$ 5,325,991 

U. S. government securities, at cost 
(approximately market) 


5,000,000 

Accounts receivable, less allowance for doubtful 
accounts $537,000 

17,337,630 

14,291,687 

Inventories (Note 1) 

22,369,817 

18,175,090 

Prepaid insurance, stationery, etc. 

572,874 

447,452 


$46,763,151 

$43,240,220 

Advances to sales agents, etc., less allowance for 

doubtful items $375,000 

$ 1,202,762 

$ 1,297,263 

Investments in and advances to subsidiary companies, 
not consolidated (Note 2): 

British 

$ 682,496 

$ 682,496 

Brazilian 

315,374 

150,644 

European 

1 

1 

Japanese 

55,403 



$ 1,053,274 

$ 833,141 

Plant and equipment, at cost: 

Buildings 

$10,505,170 

$ 7,608,546 

Machinery, equipment, rental machines, etc. 

21,545,472 

18,776,319 


$32,050,642 

$26,384,865 

Less — Depreciation 

14,337,709 

12,420,810 


$17,712,933 

$13,964,055 

Leasehold improvements, less amortization 

169,699 

160,005 

Land 

410,593 

363,893 


$18,293,225 

$14,487,953 

Patents, trademarks, goodwill, etc. 

$ 1 

$ 1 

Deferred charges and other assets 

$ 293,870 

$ 197,254 


$67,606,283 

$60,055,832 






































ADDRESSOGR APH-MULTIGRAPH COR 

AND U. S. AND CANADIAN SUBSIDI 

PORATION 

IARY COMPANIES 
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1957 

1956 


Current liabilities: 




Accounts payable: 




Trade 

$ 3,913,492 

$ 2,764,718 


Sales agents and salesmen 

1,194,515 

1,132,455 


Supply and service contract obligations, 




less applicable federal income taxes 

2,508,201 

2,135,906 


t Accrued taxes, interest, payroll and other expenses 

3,069,872 

2,740,578 


U. S. and Canadian income taxes 

7,208,899 

8,050,464 


Long-term debt due within one year 

263,400 

250,000 



$18,158,379 

$17,074,121 


Twenty-year 2 3 /i% sinking fund debentures, due 




January 1, 1 966, $1 25,000 redeemable semi¬ 




annually, less amount due within one year 

$ 1,875,000 

$ 2,125,000 


Purchase money mortgage of subsidiary company 

67,350 




$ 1,942,350 

$ 2,125,000 


Capital stock and surplus: 




Common stock, par value $10 per share 




1957 1956 




Authorized 1,000,000 1,000,000 shares 




Issued 919,751 880,234 shares 

$ 9,197,510 

$ 8,802,340 


In treasury 6,400 6,400 shares 

64,000 

64,000 



$ 9,133,510 

$ 8,738,340 


Capital surplus, per accompanying statement 

13,287,903 

7,381,256 


Earned surplus, per accompanying statement 




(Note 3) 

25,084,141 

24,737,115 



$47,505,554 

$40,856,711 



$67,606,283 

$60,055,832 
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CONSOLIDATED 


statement of income 
and earned surplus 

FOR THE YEAR ENDED JULY 31, 1957 



1957 

1956 

Sales and miscellaneous income: 



Gross sales, less returns, allowances and discounts 



(other than discounts to sales agents) 

$106,279,595 

$86,980,514 

Interest, discount and other income 

486,394 

358,550 


$106,765,989 

$87,339,064 

Costs and expenses: 



Cost of goods sold 

$ 51,179,227 

$41,337,923 

Engineering and other development expenses 

1,787,346 

1,518,227 

Depreciation and leasehold amortization 

1,977,544 

1,655,317 

Branch expenses and commissions and 



discounts to sales agents 

25,735,989 

19,699,584 

Other selling, advertising, general and 



administrative expenses 

10,619,222 

8,044,443 

Interest 

91,941 

72,906 


$ 91,391,269 

$72,328,400 

Income before taxes, from 



consolidated operations 

$ 15,374,720 

$15,010,664 

U. S. and Canadian income taxes 

8,305,000 

8,325,000 

Net income from consolidated operations 

$ 7,069,720 

$ 6,685,664 

Dividends from British subsidiary company (Note 2) 

601,110 

603,604 

Net income for the year 

$ 7,670,830 

$ 7,289,268 

Balance of earned surplus at beginning of year 

24,737,115 

23,918,573 


$ 32,407,945 

$31,207,841 

Dividends paid: 



Cash—$4.00 per share 

$ 3,626,543 

$ 3,468,570 

Stock—3% 

3,697,261 

3,002,156 


$ 7,323,804 

$ 6,470,726 

Balance of earned surplus at end of year (Note 3) 

$ 25,084,141 

$24,737,115 
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ADDRESSOGRAPH-MULTIGRAPH CORPORATION 
AND U. S. AND CANADIAN SUBSIDIARY COMPANIES 

consolidated statement 
of capital surplus 

FOR THE YEAR ENDED JULY 31, 1957 


Balance, July 31, 1956 


Add: 

Excess of approximate per share market value 
($139) over par value ($10) of 26,599 
shares common stock issued as 3% stock 
dividend. 


Excess of net assets of Vari-Typer Corporation 

(acquired as a wholly-owned subsidiary as at 
August 1, 1956) over par value ($10) of 
12,918 shares of Addressograph-Multigraph 
Corporation common stock exchanged 


$ 7,381,256 


3,431,271 


2,475,376 


Balance, July 31, 1957 


$13,287,903 


Raw materials and supplies 
Work in process 

Finished parts, machines and supplies 
Less — allowance 


ICIAL STATEMENT 

1, were made up 

as follows: 

1957 

1956 

$ 2,299,853 

$ 2,156,944 

3,794,009 

2,914,404 

16,645,955 

13,453,742 

$22,739,817 

$18,525,090 

370,000 

350,000 

$22,369,817 

$18,175,090 


(2) At July 31, 1957 the U. S. Dollar equivalent of the net assets of the wholly-owned British sub¬ 
sidiary company amounted to approximately $4,575,000 or $3,892,000 in excess of the amount 
carried for the investment. For the fiscal year ended July 31, 1957 the British subsidiary company 
reported net income equivalent to approximately $1,000,000. 

The net assets of the Brazilian, European and Japanese subsidiaries at July 31, 1957, adjusted for 
certain intercompany accounts, amounted to approximately $750,000 (U.S. equivalent) or 
$660,000 in excess of the amounts carried for the investment. 

(3) Under the provisions of the Trust Indenture covering the sinking fund debentures a portion (not 
relatively significant) of the consolidated earned surplus at July 31, 1957 is under restriction as to 
the payment of dividends. 

A 3% common stock dividend (approximately 27,400 shares) was declared on August 27, 1957, 
distributable November 7, 1957 to shareholders of record October 7, 1957. 
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Price Waterhouse & Co. 

Union Commerce Building 
Cleveland, Ohio 


To the Shareholders and the Board of Directors, 
Addressograph-Multigraph Corporation 

In our opinion, the accompanying balance sheet and 
statements of income and surplus present fairly the con¬ 
solidated financial position of Addressograph-Multigraph 
Corporation and its U. S. and Canadian subsidiary com¬ 
panies at July 31, 1957 and the consolidated results of 
their operations for the fiscal year, in conformity with 
generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. Our exami¬ 
nation of these financial statements was made in accordance 
with generally accepted auditing standards, and according¬ 
ly included such tests of the accounting records and such 
other auditing procedures as we considered necessary in the 
circumstances. 


PRICE WATERHOUSE & CO. 


September 27, 1957 
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DISTRIBUTION OUTLETS 

Domestic distribution is carried on through 425 Distribution Managers supported by sales 
and service organizations located in 173 key-city areas in the United States and Canada. 
There are 243 Field Offices in these concentrated domestic market areas, including 54 
Sub-Offices, 5 Electronics District Offices, 3 Supply Divisions, and 2 International Offices. 
The International Division carries on worldwide distribution through sales and service 
outlets in 86 countries which embrace the major free-world market areas. In these overseas 
market areas there are 5 Subsidiary Companies, 2 International Branches and 84 Dealers. 

SUPPLY DIVISION LOCATIONS 


TETERBORO, NEW JERSEY 
CHICAGO, ILLINOIS 
OAKLAND, CALIFORNIA 

PLANT LOCATIONS 
CLEVELAND, OHIO 
NEWARK, NEW JERSEY 
TORONTO, ONTARIO 
HEMEL HEMPSTEAD, ENGLAND 


Supplies . . . Service . . . Rebuild . . . Parts 
Rebuild . . . Parts 
Supplies . . . Rebuild 

PARIS, FRANCE 
FRANKFURT/MAIN, GERMANY 
RIO de JANEIRO, BRAZIL 


SUBSIDIARIES 

BRAZIL 

CANADA 

ENGLAND 

FRANCE 

GERMANY 

JAPAN 

UNITED STATES 


Addressograph-Multigraph do Brasil, S.A. 
Addressograph-Multigraph of Canada, Limited 
Addressograph-Multigraph, Ltd. 
Addressograph-Multigraph, S.A. 
Addressograph-Multigraph, G.m.b.H. 
Addressograph-Multigraph of Japan, Ltd. 

The Buckeye Ribbon & Carbon Co. 

Vari-Typer Corporation 


Rio de Janeiro 
Toronto, Ontario 
Hemel Hemptstead 
Paris 

Frankfurt/Main-Oberrad 

Tokyo 

Cleveland, Ohio 
Newark, N. J. 


INTERNATIONAL BRANCHES 

ARGENTINA Addressograph-Multigraph Corporation 

Sucursal de Servicio 

PUERTO RICO Addressograph-Multigraph Corporation 


Buenos Aires 
San Juan 


NOTICE OF 

annual meeting of shareholders 

The Annual Meeting of the shareholders of the Corporation will 
be held at the office of the Corporation, 1 200 Babbitt Road, Cleve¬ 
land, Ohio, on Tuesday, November 12, 1957. 

Proxies for the meeting will be requested by the management at 
a later date, and it is expected that the notice, proxy statement and 
proxy for the meeting will be mailed to the shareholders on or about 
October 1 9, 1 957. 











PRODUCED IN U S A. 











